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&¶q�OD�FULVL�H�L�FOLHQWL�VFDUVHJJLDQR��
4XL�IDFFLR�L�SHQVLHUL�SL��DVVXUGL��
,Q�QHJR]LR�VSHVVR�QRQ�F¶q�GD�IDUH��
/D�FKLPLFD�GL�TXHVWH�QRVWUH�VLQDSVL�
VSHVVR�q�DQFKH�GLDIUDPPD�R�SULVPD�
FKH�FL�VHSDUD�GDOOD�YHULWj��
$FFDGH�FKH�OD�QRVWUD�PHQWH�DSSURGL�
DOO¶LQILQLWR��GLD�OD�IRUPD�DO�QXOOD��
LQL]L�XQ�FRUSR�D�FRUSR�FRQ�O¶HWHUQR��
1RL�QRQ�SRVVLDPR�FRQRVFHUH�WXWWH�
OH�GHFOLQD]LRQL�GL�XQ�VLOHQ]LR��
'LYDJR�IROOHPHQWH�FRPH�VHPSUH��
&RQWLQXR�D�JXDUGDUH�O¶RURORJLR��
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,Q�QHJR]LR�FHUFR�GL�SDVVDUH�LO�WHPSR��
3HQVR�GL�WXWWR��3HQVR�D�YLWD�H�PRUWH��
,QL]LR�H�ILQH��q�OD�VWHVVD�FRVD�
SHU�FKL�JLRFD�D�QDVFRQGLQR�FRL�JLRUQL��
0D�LR�FRQWLQXR��FRQWLQXR�D�SHQVDUH��
0L�PHWWR�D�ULIOHWWHUH�VXOOD�YLWD��
3RL�PL�PHWWR�D�SHQVDUH�DO�PRQGR��
,R�QRQ�SRWUz�PDL�FDPELDUH�LO�PRQGR��
1RQ�SRWUz�FDPELDUH�QHDQFKH�PH�VWHVVR��
6DUj�DOWUR�FKH�FDPELHUj�PH�VWHVVR��
7HQWHUz�IXJKH��LPSURYYLVHUz�
SDUWHQ]H��DFFDPSHUz�QXRYH�VFXVH��
/R�VR�EHQH��&L�VL�SXz�LQYHQWDUH�
QXRYL�PRGL�GL�VFUXWDUH�OH�VWHOOH��
/¶DQLPR�VL�ULQQRYD�TXDVL�VHPSUH��
FRPH�OR�VWUDWR�SL��VXSHUILFLDOH�
GHOOD�QRVWUD�HSLGHUPLGH�RGLDWD��
'LYDJR�IROOHPHQWH�FRPH�VHPSUH��
1RQ�q�DQFRUD�HQWUDWR�QHVVXQR��
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3DVVDQR�OH�PDPPH�FRL�SDVVHJJLQL��



8Q�EDPELQR�SRL�DSSRJJLD�OH�PDQL�
VXL�YHWUL�H�OD�PDGUH�OR�ODVFLD�IDUH��
2UD�OH�VWULGD�GL�DGROHVFHQWL�
VRQR�VRYUDQH��SHU�TXDOFKH�DWWLPR��
0D�TXHVWD�QRQ�q�VWDJLRQH�GL�VDOGL�
H�QHVVXQR�q�DQFRUD�HQWUDWR��
/D�VSHUDQ]D�q�LQHVWLQJXLELOH�
HG�LQHVDXVWD��+D�VHPSUH�SL��IRU]D�
GL�FDUGLQL���VWLSLWL�H��EDWWHQWL�
GL�TXDOVLDVL�YHUGHWWR�R�VHQWHQ]D��
,R�GL�WDQWR�LQ�WDQWR�OD�LQYRFR��
,R�OD�SUHJR�H�TXLQGL�PL�PHWWR�D�GLUOH���
³VSHUDQ]D�YLHQL�TXL�D�WRUPHQWDUPL��
DG�LVSLUDUPL�XQR�VFLDPH�GL�LPPDJLQL��
'DPPL�XQ�VHJQDOH�LQHTXLYRFDELOH�
H�WDQJLELOH�GHOOD�WXD�SUHVHQ]D�´�
3HUz�GDO�EXFR�GHOOD�VHUUDWXUD�
OD�YHGR�VWUXFFDWD�QHO�FDPHULQR�
WUDPLWH�XQ�VHPSOLFH�JLRFR�GL�VSHFFKLR�
H�ULHVFR�D�VFRUJHUH�OD�VXD�HVVHQ]D��
FRVD�F¶q�GLHWUR�LO�VXR�EHOOHWWR��
XQ�GHVLGHULR�LQJHQXR�H�SRVWLFFLR��
LO�VRVLD�LQWHUGHWWR�GHO�SHQVLHUR��
&RQWLQXD�LO�FRQWR�DOOD�URYHVFLD��
0DQFDQR�GXH�RUH�DOOD�FKLXVXUD��
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,O�PDQLFKLQR�q�FRVWDWR�GHL�VROGL��
8Q�PDQLFKLQR�GL�QHJR]LR�QRQ�q�
YLYR�LQYROXFUR�FRPH�LO�QRVWUR�FRUSR��
9LHQH�YHVWLWR�SHU�IDUH�YHWULQD��
SHU�PHWWHUH�LQ�PRVWUD�L�YHVWLWL���
8Q�PDQLFKLQR�GL�QHJR]LR�YLYH�
JUD]LH�DJOL�VJXDUGL�GHOOH�SDVVDQWL��
6RQR�VHPSUH�GRQQH�FKH�VL�IHUPDQR��
0D�DQFKH�O¶HVVHUH�XPDQR�RJJL�YLYH�
LQ�YLUW��GL�XQR�VJXDUGR�FKH�VL�SRVD���
*OL�XRPLQL�VRQR�GHL�PDQLFKLQL��
YLYRQR�VROR�SHU��FOLHQWL�H�YHVWLWL��
,R�JXDUGR�FRPH�VHPSUH�O¶RURORJLR��
0DQFD�XQ¶RUD�VROD�DOOD�FKLXVXUD��
�
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&HUWH�SDUROH�PHOHQVH�QRQ�KDQQR�
FRQVLVWHQ]D��OH�RFFXOWR�FRPH�VHPSUH�
GLHWUR�D�TXHOOD�DVSLGLVWUD�VRIIHUHQWH��
8Q�EDWWLWR�GL�PHQWH�q�RUPDL�FRPH�
O¶RVFLOOD]LRQH�GL�XQ�PHWURQRPR��



6FDQGLVFH�OD�PRQRWRQLD�XVXDOH��
,R�PL�VLHGR�VHPSUH�VX�TXHVWD�VHGLD�
H�SRL�FRQWR�OH�PDFFKLQH�SDVVDUH��
*XDUGR�OD�JHQWH�FKH�SDVVD�GL�IUHWWD��
4XDOFXQR�VRVWD�GDYDQWL�DOO¶LQJUHVVR��
4XDOFXQR�DSSRJJLD�OD�ELFLFOHWWD�
VXO�PXUR�GL�TXHVWR�YHFFKLR�SDOD]]R��
1RQ�F¶q�PDL�XQ�LVWDQWH�LULGHVFHQWH��
FKH�TXL�FRORUD�TXHVWL�PLHL�JLRUQL���
6L�IHUPDQR�D�JXDUGDUH�OH�YHWULQH�
HG�LR�FRVu�JXDUGR�L�ORUR�VJXDUGL�
SHU�LQWXLUH�VROR�FRVD�F¶q�GHQWUR�
�OXFH��JXL]]R��QRLD��FXULRVLWj��
R�IRUVH�VROR�SHU�SDVVDUH�LO�WHPSR��
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4XHOOD�UDJD]]D�SDVVD�FRPH�VHPSUH��
/R�VR�FKH�PL�SUHQGH�LQ�JLUR�OD�VWURQ]D��
3DVVD�VHPSUH�GD�TXL�SHU�DQGDUH�LQ�XIILFLR��
PD�LR�QRQ�VR��GLUH�GRYH�ODYRUD��
)URQWH�VSD]LRVD��FDSHOOL�D�FDVFKHWWR��
FRUSR�VLQXRVR��L�JOXWHL�SHUIHWWL��
0L�GLFH��³SRYHUR�LOOXVR�H�IHVVR�
JLDPPDL�LR�ILQLUz�QHO�WXR�OHWWR�´�
,R�QRQ�KR�QLHQWH�SHU��LQQDPRUDUOD��
PD�GHO�QLHQWH�F¶q�FKL�VL�LQYDJKLVFH��
/D�YLUW��q�OD�VLJQRUD�FDVWLJDWD�
FKH�DG�RJQL�VDQWR�VL�q�YRWDWD��
PD�GDL�GHUHOLWWL�IX�VFKLDYL]]DWD��
8Q�PLR�DPLFR�SRL�FRQWLQXD�D�GLUPL��
³/H�UDJD]]H�YRJOLRQR�XRPLQL�EHOOL��
/H�UDJD]]H�DPDQR�DQFKH�JOL�XRPLQL�IRUWL��
0D�WUD�L�SRFKL�R�L�PROWL�SUHWHQGHQWL��
D�GLVSRVL]LRQH�VL�DFFRQWHQWDQR�
DQFKH�VROWDQWR�GL�XRPLQL�ULFFKL��
'HOOH�TXHVWLRQL�GL�VHVVR�VRUYROR��
)LVLRORJLD�GHOO¶LQQDPRUDPHQWR�"�
'L�FHUWR�XQ�LQL]LDOH�ULQQRYDPHQWR��
0D�ODVFLD�IDUH�DQFRUD�DO�WHPSR��
GXUD�SRFR�TXHOOR�VGLOLQTXLPHQWR��
3RFR�WXUEDPHQWR��PROWR�WRUPHQWR�´�
0D�QRQ�VR�GDYYHUR�VH�KD�UDJLRQH��
&L�IXURQR�WHPSL�SDVVDWL�LQ�FXL�
XQR�VJXDUGR�FDXVDYD�XQ�URVVRUH��
VILRUDUH�XQ�JRPLWR�R�O¶RUOR�GL�JRQQD�
GL�XQD�GRQQD�FDXVDYD�XQ¶HUH]LRQH��
$PRUL�QRQ�FRUULVSRVWL�H�SDVVDQWL�



GL�TXHO�WHPSR�GRYH�VLHWH�DQGDWH�"�
9L�JXDUGDYR�H�PL�VHQWLYR�ODVFLYR��
PL�VFUXWDYR�LQ�JLUR�FRPH�XQ�EDQGLWR��
$FFHOHUDUH�L�PLHL�EDWWLWL�IRUVH�
q�VHUYLWR�D�IDUPL�VHQWLUH�YLYR��
$QFKH�VH�HUD�VROR�XQ�DSHULWLYR��
6XELWR�PL�GDYDWH�LO�EHQVHUYLWR��
�
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0DQFD�PH]]¶RUD�DOOD�FKLXVXUD��
8Q�SHWWR�SRVDWR�VXO�GDYDQ]DOH��
2FFKL�VL�DIIDFFLDQR�VXOOD�VWUDGD��
*XDUGDQR�LO�ODVWULFDWR�GHOOD�SLD]]D��
8Q�YLDJJLDWRUH�VPDUULWR��UDSLWR�
IRUVH�GDL�ULIOHVVL�GL�TXHVWR�VROH��
VL�IHUPD�D�JXDUGDUH�O¶RURORJLR��
3RL�FRQWLQXD�D�JXDUGDUVL�DWWRUQR��
FKL�YHGH�SHU�OD�SULPD�YROWD�XQ�SRVWR�
QRQ�KD�PDL�JOL�RFFKL�GHOOD�PHPRULD��
OH�VSHVVH�OHQWL�GHOO¶DELWXGLQH��
(�JOL�RFFKL�DIIDFFLDWL�D�TXHOOD�ILQHVWUD�
RUD�FDVXDOPHQWH�VL�LQFURFLDQR��
FRQ�TXHOOR�VJXDUGR�LQWUXVR��FRQ�QXRYL�RFFKL��
8QD�ULGGD�GL�YRFL�VL�WXIID�QHO�FLHOR�
/D�EUH]]D�GLVVROYH�XQD�PDWDVVD�
GL�VLOODEH�FRQJHVWLRQDWH��8QD�GRQQD�
VL�DWWDUGD�VXOOD�VRJOLD�GL�FDVD��
6RWWR�LO�SRUWRQH�FHUFD�OH�FKLDYL�
R�ULRUGLQD�SHQVLHUL�PDQRPHVVL�
H�VRWWRVRSUD�"�2�ULFRUGD�IRUVH�
OD�FULVDOLGH�GHOO¶DGROHVFHQ]D��
LO�OLPER�GHOO¶DQWLFD�JLRYLQH]]D�"�
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,R�KR�YLVWR�JHQWH�VWUDQD�HQWUDUH�
LQ�TXHVWR�PLR�QHJR]LR�DOO¶DQJROR�
GL�TXHVWD�SLD]]D�H�GHOOD�PLD�SD]]LD��
0L�ULFRUGR�XQ�VLJQRUH�WUD�WXWWL��
0L�ULFRUGR�DQFRUD�OH�VXH�LGHH��
³&Lz�FKH�q�WHOOXULFR�GLYHQWHUj�
IHWDOH�H�DPQLRWLFR��(¶�O¶XQLFR�
PRGR�SHU�VDOYDUH�LO�VDOYDELOH��
/¶HFRORJLD�HQWUL�QHOOD�QRVWUD�VWRULD´��
&RVu�VRVWHQHYD�XQR�VWUDQR�WDOH��
FRQ�XQ¶DULD�VREULD��SURIHVVRUDOH��
3HUz�OD�JHQWH�DWWRUQR�HUD�DVVRUWD��



&KL�DQGDYD�GL�IUHWWD�SHU�OD�SDJQRWWD��
FKL�FRQWHPSODYD�XQD�JDWWDPRUWD��
FKL�FRPSUDYD�XQD�EHOOD�ULFRWWD��
FKL�OHJJHYD�SHUFKp�DYHYD�OD�JRWWD��
'D�DOORUD�QLHQWH�SRL�q�FDPELDWR��
,O�PRQGR�SXUWURSSR�YD�D�URWROL��
SHUz�FRQWLQXDQR�D�QRQ�IDUFL�FDVR��
(�TXHVWR�WDOH��SHUVRQD�VTXLVLWD�
H�GL�FXOWXUD��FKH�YHQLYD�VHPSUH�
LQ�QHJR]LR��LR�QRQ�OR�YHGR�SL��
GD�TXDOFKH�DQQR�DFFRPSDJQDWR��
3RFKL�VL�VRQR�DFFRUWL�GHOO¶DVVHQ]D��
3HU�LO�UHVWR�WXWWR�YD�FRPH�SULPD��
,�JLRYDQL�GDQ]DQR�VXL�WDYROL�
H�VRQR�LQQDPRUDWL�GHOOD�YLWD��
7DOPHQWH�LQQDPRUDWL�GD�SHUGHUH�
GL�YLVWD�L�FRQILQL�FRQ�LO�QXOOD����
*OL�DQ]LDQL�SRUWDQR�D�JLUR�LO�FDQH�
VXOOD�JROHQD�H�VXO�WHUUDSLHQR�
RSSXUH�FXUDQR�L�ORUR�RUWL��
1RQ�VDQQR�OD�YHUWLJLQH�GHO�YXRWR�
GL�ILJOL�FKH�WDOYROWD�OL�RGLDQR��
/D�QRLD�VL�VLHGH�VXOOH�URYLQH�
GHOO¶2FFLGHQWH�LQFXUDQWH�GL�WXWWR��
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1RQ�q�DQFRUD�SDVVDWR�QHVVXQR��
1RQ�KR�QLHQWH�GD�IDUH�RJQL�JLRUQR��
$YHVVL�TXDOFRVD�GD�IDUH�OD�VHUD�����
4XL�FL�YRUUHEEH�SURSULR�XQ�ORFDOH�
SHU�VFDSROL��XQ�ORFDOH�QRWWXUQR��
4XL�FL�YXROH�TXDOFXQD�FKH�FL�VWLD��
4XL�FL�YXROH�XQD�JHQWLOH�GRQ]HOOD��
&L�YXROH�XQ�EDQDOH�JLRFR�DG�HIIHWWR�
FKH�TXL�VWUDSSL�O¶LQJDQQR�GHOOH�FRVH��
1RQ�VL�SXz�HVVHUH�Qp�SURFHGHUH�
WUD�QHRORJLVPL��DVVHQ]H��LQYHWWLYH��
&L�YXROH�XQR�VFDYR�QHO�GHWWDJOLR��
TXDOFXQD�FKH�VFDQWRQL�JOL�VSLJROL�
GHOOD�PLD�LGHQWLWj�DIIDVWHOODWD�
VXO�GLYDQR�SROYHURVR�GL�FDVD��
4XDOFXQD�FKH�PL�LQYLL�FDUWROLQH�
VHQ]D�DYHU�VEDJOLDWR�GHVWLQDWDULR��
4XDOFXQD�FRQ�FXL�DQGDUH�DO�FLQHPD��
FRQ�FXL�LPPRUWDODUVL�LQ�XQ¶LVWDQWDQHD��
1RQ�LPSRUWD�FKH�VL�FKLDPL�$ULDQQD��



PD�FKH�PL�IDFFLD�DOPHQR�LO�ILOR��
,QVRPPD�XQD�VWRULD�VFLRFFD�H�EDQDOH�
SHU�XQ�LQGLYLGXR�PDL�VWDWR�VLQJRODUH�
SHU�XVDUH�XQ�HXIHPLVPR�LQXVXDOH��
0D�QRQ�q�IDFLOH��1RQ�PL�LOOXGR��
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,R�QRQ�VRQR�SL��TXHOOR�GL�XQ�WHPSR��
4XHVWD�q�OD�VWDJLRQH�GHO�GLVLQFDQWR��
1RQ�ULWDJOLR��SL��SH]]L�GL�UHDOWj��
,R�QRQ�VHJXR�LQGLFD]LRQL�R��LQGL]L��
4XDQGR�VRQR�D�FDVD�VHPSUH�SL��VSHVVR�
PH�QH�VWR�VYDJDWR�WUD�LO�URVPDULQR�
H�L�SRPRGRUL��$G�DWWHQGHUH�FRVD�"�
/D�YLWD�GL�WXWWL�q�FRPH�XQ�URPDQ]R�
LQFRPSLXWR�WHQXWR�LQ�EHOOD�YLVWD��
'RYUHL�GLUH�FKH�RJQXQR�q�UHFOXVR�"�
R�FHUFDUH�XQD�OLQHD�GL�FRQILQH�
WUD�FLz�FKH�q�O¶HVLVWHQWH�H�O¶HVLVWLWR�"�
8QD�YROWD�FKH�KDL�WROWR�OD�EXFFLD�
H�WL�VHL�JXVWDWR�OD�SROSD�VSHVVR��
UHVWD�VROR�TXHO�WRUVROR��&RVD�DOWUR�"�
(¶�ILQLWR�LO�FRQWR�DOOD�URYHVFLD��
(¶�ILQLWR�TXHVWR�JLRUQR�GL�ODYRUR��
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0LR�SDGUH�FRQ�OD�SLVWROD�D�DFTXD�
KD�WROWR�LO�PXVFKLR�GDO�QRVWUR�PXUR��
2UD�FL�VLDPR�PHVVL�D�YHUQLFLDUH�
LO�VRJJLRUQR��8Q�LPELDQFKLQR�FRVWD�
FDUR�DO�JLRUQR�G¶RJJL��4XHVWR�ODYRUR�
FL�FRVWHUHEEH�XQD�EHOOD�FLIUD��
2JQL�YROWD�FKH�SUHVHQWDQR�LO�FRQWR�
VRQR�GRORUL�SHU�OH�QRVWUH�WDVFKH��
³6RQR�FRQWHQWR�TXDQGR�LR�FRQWUROOR�
OD�EXFD�GHOOH�OHWWHUH�H�QRQ�F¶q�SRVWD��
6H�QRQ�F¶q�SRVWD�QRQ�F¶q�GD�SDJDUH�´�



+D�FRPSUDWR�XQ�URWROR�FRQ�PDQLFR�
DOOXQJDELOH�SHU�HYLWDUH�OH�
LPSDOFDWXUH�SHU�TXHVWR�VRIILWWR��
+D�UDVFKLDWR�EHQ�EHQH�OH�SDUHWL���
'RSR�SRFR�VRQR�FRUVR�LQ�EDJQR��
SHUFKp�XQR�VFKL]]R�GL�YHUQLFH�PL�
KD�GLSLQWR�XQ�RFFKLR�H�OH�FLJOLD��
SHUVLQR�OD�SXSLOOD��2UD�GRYUHL�
WURYDUH�D�TXHVWL�VWXSLGL�YHUVL�
XQ�D]]DUGR�FRQ�WDQWR�GL�PRUDOH��
XQ¶HSLIDQLD�DOTXDQWR�VLQJRODUH��
/D�YHULWj�q�FKH�RJJL�WXWWR�FRVWD�
H�SRL�FKH�WXWWL��VL�IDQQR�SDJDUH��
�
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3HU�LO�UHVWR�QRQ�F¶q�QXOOD�GL�QXRYR�
WUDQQH�FKH�TXL�q�FDPELDWD�VWDJLRQH��
6WDJLRQH�WUDSDVVDWD�PL�KDL�GDWR�
DOFXQH��LPPDJLQL�VFLDOEH�H�FRQVXQWH��
,PPDJLQL�VFLDOEH�HG�LQFRQVXHWH��
FKH�VL�DOWHUQDQR�QHOOD�SHQRPEUD��
0D�TXHVWD�SHQRPEUD�QRQ�LQJDQQD�PDL�
FRPH�LO�FRQWUROXFH�VXL��PXUL���
/H�OXFL�VSHQWH�KDQQR�DFFRPLDWDWR�
SHQVLHUL�HG�RVSLWL�DELWXDOL��
(G�LR�FKH�FRVD�SHQVR�GL�IDUH�RUD�"�
*XDUGR�IXRUL�GDOOD�WXD�ILQHVWUD��
&HUFR�O¶HWHUQR�LQ�XQD�IHQGLWXUD��
LQ�XQR�VSLUDJOLR�WUD�OH�QXYROH��
0D�OD�OXFH�QRQ�DSUH�QHVVXQ�YDUFR��
QRQ�VL�ID�VSD]LR��QRQ�FUHD�XQR�VODUJR�
QHO�FLHOR�SOXPEHR�FKH�QRQ�WUDVFRORUD��
&¶q�VROR�O¶HFR�GHOOD�PLD�YRFH�
QHOOD�VWDQ]D�YXRWD��QRQ�DPPRELOLDWD��
1RQ�F¶q�PXVLFD�VX�FXL�SRUUH�YHUEL��
5HVWDQR�VROR�VLOODEH�GLVWRUWH�
EHVWHPPLDWH�DO�FLHOR�LQTXLHWR��
&¶q�FKL�VL�FKLXGH�QHOOD�VXD�VWDQ]D�
D�ULVYHJOLDUH�SHQVLHUL�VFDGXWL��
D�IDUH�ELODQFL�HVLVWHQ]LDOL��
D�LPPDJLQDUH�GL�TXHVWR�WHPSR�
OD�SUHVD��O¶XVXUD��OD�JUDYLWj��
*OL�XRPLQL�VL�FKLXGRQR�GDYYHUR�
QHOOD�SURSULD�FHOOD�SHU�IDEEULFDUH�
OH�ORUR�FDWHQH�H�QXRYH�WUDSSROH��
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*OL�VWRUQL�RUD�VRVWDQR�VXO�JHOVR�
SHU�FLEDUVL�GL�PRUH��3RL�SDUWRQR�
SHU�GHVWLQD]LRQL�D�PH�LJQRWH��
,QILO]DQR�O¶DULD�FRQ�DOL�H�EHFFR�
PHQWUH�ULDVVHWWR�SHQVLHUL�HG�DQQL��
,O�SROOLQH�H�OD�SROYHUH�WUDJKHWWDWL�
GDO�YHQWR�VRUYRODQR�SUDWL�H�FDPSL��
3RL�VYROD]]DQR�DQFKH�GL�UDPR�LQ�UDPR��
WUDYHUVDQR�L�JRUJKL�GHO�WUDIILFR��
)LODPHQWL�GL�PDWHULD�VRQR�DOLEL��
VWXSRUH��UDPR�G¶RUR�H�IXRFR�IDWXR��
$QFKH�LO�ORUR�WUDQVLWR�q�FRUURWWR�
GDOOD�FURQDFD�H�GD�TXHVWR�PRQGR��
,PSULJLRQDWL�GD�XQD�UDJQDWHOD�
VWD]LRQDQR�VXO�ILOR�GHO�ULFRUGR��
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&KL�VRQR�"�,R�VRQR�XQ�PHQWHFDWWR��
FKH�RVVHUYD�OH�IRJOLH�GHO�WLJOLR�
GHO�JLDUGLQR��6RQR�VROR�O¶LGLRWD��
FKH�RVVHUYD�TXHOOH�IRJOLH�D�IRUPD�
GL�FXRUH�YHUGROLQR�H�VHJKHWWDWR��
/RQWDQR�L�UDJD]]L�JLRFDQR�D�SDOOD��
OH�PDPPH�IDQQR�VFRUUD]]DUH�L�ILJOL��
+DQQR�JLQRFFKL�WLQWL�G¶HUED�H�VDQJXH��
&¶q�FKL�KD�XQD�EHDWD�LQQRFHQ]D��
FKL�XQ�FXRUH�YHQDWR��VHJKHWWDWR��
�9HUEL�IDFLOL�SHU�FRVH�VHPSOLFL��
FRVH�VHPSOLFL�SHU�YLWH�EDQDOL��
1RQ�GHYL�FHUFDUH�QXRYL�LQQHVWL�
WUD�ILORVRILH��UHOLJLRQL��OHWWHUH��
8QD�ILORVVHUD�LQYLQFLELOH��
URYLQHUj�VHPSUH�L�QRVWUL�JLRUQL��
&L�GLFRQR��³RJQL�FRVD�DO�VXR�SRVWR�´�
0D�FL�VRQR�SL��FRVH�FKH�SRVWL�
HG�q�DUGXR�SRVWHJJLDUH�SL��FRVH�
QHO�VROLWR�SRVWR�D�PLR�DYYLVR���
2JQL�PLD�XQJKLD�YRUUHEEH�VWUDSSDUH�
L�GUDSSL�GHOOD�VHUD��2JQL�FHOOXOD��
RJQL�JOREXOR�YRUUHEEH�DSULUH�
XQD�IHULWD�LQ�TXHVWL�JHUPRJOL��



1RQ�YHGL�FKH�VLDPR�VFLRFFKL�LVWULFL�"�
*RPLWROR�GDO�ILOR�LQILQLWR«���
SHU�RJQL�DQLPR�VHL��PHWURQRPR��
EULYLGR��QHEXORVD��ILOLJUDQD��
FDUWLQD�GL�WRUQDVROH��JLXGLFH��
FKLDYH�GL�YROWD��EHVWHPPLD��LGHD��
«VDUz�RVVD�FKH�VL�DYYLWHUDQQR�
DOOH�UDGLFL��VDUz�XQD�HVVHQ]D�
FKH�VL�DPDOJDPHUj�DO�EDOVDPR��
�
�
�
�
�
0L�PHWWR�OH�VFDUSH�HG�HVFR�IXRUL��
6XO�FRQILQH�GL�XQ�JLRUQR�FRPXQH�
XQR�VWUDVFLFR�GL�OXFL�LQ�VWUDGD��
*RFFH�GL�SLRJJLD�FKH�WDPEXUHOODQR�
VXO�GRUVR�GHOOD�QRVWUD�3ULPDYHUD��
&¶q�O¶RGRUH�GL�DVIDOWR�EDJQDWR��
FKH�VDOH�LQ�TXHVWH�QRVWUH�QDULFL���
2OWUH�OH�FDVH�VSLJKH��FDSROLQL��
ILOL�G¶HUED��SHWDOL��WURQFKL�H�FKLRPH��
/D�QDWXUD�ULFRSHUWD�GD�XQ�VXGDULR��
4XHVWD�VWUDGD�q�LO�ODYDFUR�GHL�SDVVL��
4XHVWD�QRWWH��FKH�YHUUj��ILQLUj�
QHO�VDFUDULR�GL�PLOOH�DOWUH�QRWWL��
/H�ODEEUD�LQFDWHQDWH�DO�YHQWR��
8Q¶RPEUD�IXUWLYD�VXOOD�IURQWH�DVVRUWD��
/D�FDGHQ]D�GHOOD�FDPSDJQD�TXLHWD�
DVVROYHUj�URVVRUL�VRSUD�PXUL��
VWULDWXUH�FKH�IUHJLDYDQR�LO�FLHOR��
UHVSLUL�VPRU]DWL�GDOO¶LQGROHQ]D��
YROWL�VHSROWL�GD�TXHVWD�PHPRULD��
&RVD�q�FKH�TXL�FL�ID�WUDVDOLUH�
QRQRVWDQWH�LO�WHSRUH�GHOOD�VHUD�"�
&RPH�QDVFH�OD�QRVWUD�DQVLHWj�
DQFKH�VH�FKLD]]H�GHOO¶XOWLPR��VROH�
VL�DFFRVWDQR�OLHYL�VXL�QRVWUL�FRUSL�"�
6LDPR�IROOL�QRQ�SL��DPPDHVWUDELOL��
&L�QDVFRQGLDPR�WUD�SDUHWL�DPLFKH��
3RL�TXDQGR�QHVVXQR�VH�QH�DFFRUJH�
FL�FDWDSXOWLDPR�IXRUL�D�JXDUGDUH�
OD�OXQD��PHQWUH�IXPLDPR�YHORFL��
6ROR�L�JDWWL�VRQR�QRVWUL�FRPSOLFL��
6RUYROD�OH�FDUH�VLHSL�GL�DOORUR��
H�JLXQJH�DL�QRVWUL�RUHFFKL�VWXSLWL�
O¶HFR��GHOOH�ULVDWH�GHJOL�DPDQWL��
6RSUDIIDWWL�GDOO¶XVXDOH�LQHU]LD�



GHOO¶LQTXLHWXGLQH�GRYUHPPR�TXLQGL�
GLUH�H�QRQ�GLUH��VRWWDFHUH�DOPHQR��
ODVFLDUH�JOL�RFFKL�D�JLRFKL�GL�OXFH��
RSSXUH�SURLHWWDUH�QRL�VWHVVL�RPEUH��
6LDPR�DWRPL�GL�SHQVLHUL�ULSRVWL��
VLDPR�JLUR�GL�YHQWR�QHO�FDODQFR��
6LDPR�XQ�PDQXDOH�GL�LVWUX]LRQL�
VFULWWR�LQ�XQD�OLQJXD�LQWUDGXFLELOH��
6LDPR�XQ�FRUSR�FKH�q�DQFKH�PHQWH��
VLDPR�OD�PHQWH�FKH�q�DQFKH�FRUSR��
6LDPR�OH�FRVH�FRQ�FXL�QRL�ORWWLDPR��
6LDPR�OD�UDJLRQH�FKH�FL�DWWDQDJOLD��
VLDPR�QRQ�VHQVR�FKH�FL�DJJURYLJOLD���
$OPHQR�FRVu�LR�FUHGR��VXSSRQJR��
8Q�WHPSR�GLFHPPR�FKH�DYUHPPR�
DPDWR�WXWWD�OD�VROLWXGLQH��
0D�DOORUD�HUDYDPR�SURSULR�VWXSLGL�
H�DVVXPHYDPR�SRVH�VROHQQL��
(UDYDPR�JLRYDQL�HG�LGHDOLVWL��
&HUFDPPR�TXDOFRVD�FKH�GLVVROYHVVH�
XQ�QHPER�GL�QXYROH�R�LO�QXYROR��
GHL�PRVFHULQL��&HUFDPPR�TXDOFRVD�
FKH�IDFHVVH�FUHSLWDUH�O¶,QYHUQR��
FKH�SRL�VJUHWRODVVH�SLHWUH�H�FRUWHFFH��
&HUFDPPR�LQ�RJQL�OXRJR�HG�RJQL�JLRUQR�
GHOOH�VSDOOH�VX�FXL�GHSRUUH�WXWWD�
OD�FDVLVWLFD�XPDQD�H�GLVXPDQD��
0D�OXFL�ORQWDQH�GL�FDVHJJLDWL�
QRQ�VPDJOLDURQR�O¶HVLOLR�GHOOH�FRVH��
,O�WHUUHQR�QRQ�q�DQFRUD�VPRVVR��
/H�QRVWUH�VWRULH�VRQR�GHOOH�]ROOH��
FKH�QRQ�VDUDQQR�FHUWR�HUSLFDWH�
GDL�GHQWL�ILWWL�GHOOD�YHULWj��
�
�
�
�
�
6FXVDWH�TXHVWH�IROOL�GLYDJD]LRQL��
(¶�PHJOLR�VH�FRQWLQXR�D�FDPPLQDUH��
2UD�VRQR�FRPH�VHPSUH�VRVSHVR�
VXO�FRQILQH�WUD�FLWWj�H�FDPSDJQD�
D�FHUFDUH�VRPLJOLDQ]H�R�VLPPHWULH��
D�VFRSULUH�LO�WUXFFR�R�OR�VSLUDJOLR�
FKH�ODVFL�LQWUDYHGHUH�OD�PHWD��
(G�DFFRUGR�OH�PLH�SXOVD]LRQL��
DG�XQ�IUXVFLR�G¶HUED��DO�VLELOR�
GHO�YHQWR��DOOR�VWRUPLUH�GL�IURQGH��
2JQL�YRFH�GL�FRVD�q�SUHVDJLR�"�



(�FRVD�VDUj�XQ�WULVWH�SUHVDJLR�"�
&RVD�XQD�WHVVHUD�GL�PRVDLFR�"�
6DUz�QRWD�D�PDUJLQH�R�FDGUz�QHOO¶REOLR�"�
&KL�DIILJJHUj�VXL�PXUL�OD�QRWL]LD�"�
/¶HVLVWHQ]D�VDUj�IUHGGR�UDVRLR�
RSSXUH�XQ�VHFFR�QRGR�VFRUVRLR�"�
/D�FDSULROD�VDUj�XQ�FDSLWRPEROR�"�
8Q�WHPSR�LR�SHQVDYR�GL�HVVHUH�
L�FRORUL�VPRUWL�GL�XQ�$XWXQQR��
2UD�LR�SHQVR�GL�HVVHUH�QLHQWH��
0L�GLFR�H�PL�ULSHWR�PLOOH�YROWH��
³1LHQWH�q�GHVWLQDWR�D�ODVFLDUH�WUDFFLD��
2JQL�LQGL]LR�q�O¶LQGL]LR�GHO�QXOOD�´�
$�FKH�SUR�ULDFFHQGHUVL�LQ�XQ�ODPSR�"�
3HUFKp�GLVWLQJXHUH�LO�JUDQR�GDO�ORJOLR�"�
3HUFKp�SRL�FRQILGDUVL�D�TXHVWH�PXUD�"�
/H�PLH�GLQDPLFKH�LPPRELOL�
HG�L�PLHL�HTXLOLEUL�LQVWDELOL���
,O�PLR�SHQVLHUR�VFRQVDFUD�OD�YLWD��
/D�OLEHUWj�VL�WUDPXWD�LQ�D]]DUGR�
H�GLYLHQH�XQ¶DGRUDELOH�JDEELD��
5LVROYHUH�WXWWH�OH�FRQWUDGGL]LRQL��
VDUHEEH�FRPH�XQ�PLPHWL]]DUVL��
SHUGHUVL�LQ�FRQWLQXH�PHWDPRUIRVL��
$VVROYHUVL��DVVROYHUVL�DG�ROWUDQ]D��
H�FRQVXPDUVL�FRPH�XQD�ILDPPD�"�
1RQ�F¶q�WHOD��SDJLQD�R�SDUWLWXUD��
FKH�SRVVD�UDSSUHVHQWDUH�OD�YLWD��
8Q�PLR�GRSSLR�SL��JLRYDQH�GLFH��
³8Q�FROSR�G¶DOD�PXWD�LO�SDHVDJJLR��
%DVWD�XQ�LQVLJQLILFDQWH�SDVVDJJLR´��
�
�
�
�
�
2UD�PL�PHWWR�D�FDPPLQDUH�QHO�SDUFR��
6RQR�FRVu�SD]]R�FKH�RJQL�WDQWR�
PL�PHWWR�D�SHQVDUH�DOOD�PLD�DQLPD�
FRPH�XQ�DQLPD�EHOOD��FRQVLGHUDWR�
FKH�SRL�LO��FRUSR�ODVFLD�D�GHVLGHUDUH��
OD�VSHUDQ]D�q�FKH�FL�VLD�DOPHQR�
TXDOFRVHOOLQD�GL�PH�GD�VDOYDUH��
6SHVVR�PL�ULYROJR�DOOD�PLD�DQLPD��
³&DUD�DQLPD�EHOOD��DQLPD�SHUVD��
XQD�JDWWD�WL�VHJXH�VXO�VHQWLHUR�
H�YXROH�DFFKLDSSDUH�OH�OXFFLROH�´�
/¶RPEUD�GHJOL�DOEHUL�VL�DGDJLD�
GL�VJKHPER�VXOO¶HUED�H�VXOO¶DUJLQH��



2JQL�RPEUD�q�XQD�LPSRVWD�GHOOD�QRWWH��
GHOOD�QRWWH�FKH�YHUUj�WUD�SRFKH�RUH��
,O�FUHSXVFROR�q�XQ�HTXLOLEULVWD�
VXOO¶XOWLPR�ILOR�GL�TXHVWR�JLRUQR��
7UD�SRFR�VDUHPPR�WXWWL�FRVWUHWWL�
D�FRPSUDUH�FRQ�L�VDOGL�H�SDJDUH�
D�UDWH�FHUWH�SLFFROH�LOOXVLRQL��
,O�PLR�GHVLGHULR�QRQ�q�DOWUR��
FKH�XQ�SHWWLURVVR�RUPDL�FRVWUHWWR��
D�QXWULUVL�GL�PROOLFKH�GL�SDQH�
UDIIHUPR��4XHVWR�PLR�GHVLGHULR�
q�XQ�TXHVWXDQWH��FKH�ULFHYH�VROR�
GHOOH�PRQHWH�IDOVH�R�IXRUL�FRUVR��
6RQR�SD]]R�H�JXDUGR�JOL�LQVHWWL��
$QFKH�D�ORUR�RJQL�WDQWR�PL�ULYROJR��
³3RYHUR�SLFFROR�LQVHWWR�VRFLDOH��
FKH�DVSHWWL�FRQ�DQVLD�XQ�YROR�QX]LDOH«���
WX�UDFFRJOL�QHWWDUH�H�SROOLQH��
YLYL�XQD�YLWD�FKH�q�VROR�SUHOXGLR��
PHQWUH�TXL�LO�FDOFDUH�GLYHQWD�FDOFH��
/¶XRPR�QRQ�q�FRPH�WH�XQD�FHOOXOD��
PD�XQ�DWRPR�VILODFFLDWR�H�ODUYDWR��
LPPHPRUH�FKH�LO�WXR�QHWWDUH�
SHU�LO�PRQGR�LQWHUR�q�QHFHVVDULR�´�
�
�
�
�
�
/D�VHUD�RUPDL�VL�q�IDWWD�QRWWH�
H�QRQ�VR�TXDQWR�WHPSR�q�SDVVDWR��
/¶RUL]]RQWH�VL�FRULFD�GL�ODWR��
,O�EXLR�DYYROJH�OD�VXD�OLQHD��
,O�YLDOH�GL�DFDFLH�RVSLWD�
L�PLHL�SDVVL��LO�PLR�VLOHQ]LR��
/H�VXROH�GHOOH�VFDUSH�FRQVXPDWH�
GDOOH�VWUDGH�GHOOD�PLD�FLWWj��
6RQR�XQD�PHQ]RJQD�QHFHVVDULD�
TXHVWH�OXFL�ORQWDQH�QHJOL�RFFKL��
FKH�HFOLVVDQR�RJQL�VHQVR�FRPSLXWR��
2UD�LR�VDOXWR�DQFKH�OD�OXQD�
H�LPSHUWLQHQWH�LR�FLz�OH�GLFR��
³/XQD��IDFFLD�RVFXUD�GL�OXQD�SLHQD�
SHU�JOL�LQQDPRUDWL�HG�L�VROLWDUL��
/XQD��IDVH�FDODQWH�SHU�XQ�SRSSDQWH��
/XQD��OXQD�G¶DFTXD��$SSHVD�DO�FLHOR��
%LVELJOL�D�VWHOOH��WXH�FRQVRUHOOH���
/XQD�FKH�LQVHJXL�VHPSUH�LO�VROH��
FKH�EDWWH]]L�H�LOOXPLQL�OD�QRWWH��



/XQD�UXJRVD�H�FRUUXFFLDWD���
/XQD�FRQ�OD�WXD�RUELWD�RUED��
/XQD��OXQD�GL�PLWL�H�FUHGHQ]H��
/XQD�VH]LRQDWD�GD�QXRYH�VFLHQ]H��
'LFRQR�WXWWL�FKH�IDL�LPSD]]LUH��
PD�OD�YHULWj�q�FKH�WX�DWWLUL�L�IROOL��
0D�DG�RQRUH�GHO�YHUR�RJQL�IROOH�
VL�LQQDPRUD�GL�WH�VHQ]D�PRWLYR�´�
/D�OXQD�QRQ�ULVSRQGH��(¶�PXWD�R�
KD�VROR�IDWWR�YRWR�GL�VLOHQ]LR�"�
�
�
�
�
�
�
�
�
�
�
�
���5,&25',��
0DWWLQR�YLHQL�D�IDUH�FDSROLQR�
DG�RJQL�QXRYR�IROOH�LQTXLOLQR�
GL�TXHVWD�WHUUD��+R�VEDJOLDWR�IRUVH�
SDUDJRQH�"�)RUVH�TXHVWR�SLDQHWD��
LQ�UHDOWj�q�XQ�DOEHUJR�SHU�SRFKL��
PD�GRYUHEEH�HVVHUH�XQ�RVWHOOR��
,�QXRYL�QDWL�SRL�OR�FDSLUDQQR�
FKH�HFRQRPLVWL�HG�HFRORJL��
YHWHURPRUDOLVWL�H�SRUQRJUDIL��
FRPXQLVWL�HG�DQWLFRPXQLVWL��
QXRYH�IHPPLQLVWH�H�PDVFKLOLVWL��
VSLULWXDOLVWL�H�PDWHULDOLVWL��
SRYHUR�VXG�GHO�PRQGR�H�QRUG�GHO�PRQGR��
QRQ�YDQQR�PROWR�G¶DFFRUGR��
,O�FRUSR�q�GLYRUDWR�GDO�VHFRQGR��
PD�PDQFD�OD�PDFFKLQD�HPSDWLFD�
H�VWLDPR�GLYHQWDQGR�UHSOLFDQWL��
/¶XRPR�TXL�QRQ�q�SL��DQWURSRPRUIR��
�
�
�
�
�
�
�
0D�RUD�ODVFLDPR�VWDUH�LO�PDWWLQR��
1RQ�WUDWWLDPROR�FRPH�XQ�GHILFLHQWH��



SHUFKp�SRL�VL�RIIHQGH�FRPH�VHPSUH��
1RQ�q�LPSRUWDQWH�GLUH�GRYH�VRQR��
(VVHQ]LDOH�q�TXHO�FKH�VWR�IDFHQGR��
VWR�JLRFDQGR�FRQ�L�PLHL�ULFRUGL��
SHUFKp�LR�YRJOLR�SDVVDUH�LO�WHPSR��
8Q¶DVVRFLD]LRQH�R�XQ�VROR�ELVFRWWR�
SRVVRQR�IDU�VFDWXULUH�XQ�ULFRUGR��
$OOH�YROWH�q�OD�YRORQWj��DOWUH�LO�FDVR��
3DVVR�VHPSUH�GD�XQ�ULFRUGR�DOO¶DOWUR��
�
�
�
�
2UD�DG�HVHPSLR�SHQVR�DOO¶LQIDQ]LD��
'D�EDPELQR�VHQWLYR�L�ILVFKL�GHL�WUHQL�
H�TXDQGR�PL�DIIDFFLDYR�DO�EDOFRQH�
YHGHYR�OD�VWD]LRQH��OD�IDEEULFD���
OH�WXWH�EOX�FKH�HQWUDYDQR�PHVWH��
OD��WHVWD�FKLQD�H�LO�SDVVR�IUHWWRORVR��
/D�VLUHQD�VFDQGLYD�OH�JLRUQDWH��
8Q�VXRQR�PHWDOOLFR�H�SUROXQJDWR��
FKH�VIHU]DYD�O¶DULD�H�VDOXWDYD�
OH�FDVH�H�L��ULRQL�GHOOD�FLWWj��
�
�
�
�
�
(G�RUD�LQYHFH�LR�QRQ�VR�FRPH�
SHQVR�DOOD�WXUEROHQWD�JLRYLQH]]D��
3HQVR�DG�XQD�VHUD�FRPH�DOWUH��
*OL�VWHOL�VL�LQFKLQDYDQR�DO�SDVVR�
GHOOD�OXQD��XQD�VWHOOD�UHFLWDYD�
XQD�QLQQD�QDQQD�SHU�L�EDPELQL�
EXRQL��FDWWLYL�HG�LSHUDWWLYL��
9HFFKL�ODPSLRQL�LOOXPLQDYDQR�
L�PLHL�SDVVL�UDPLQJKL�H�LQFHUWL��
)DUL�GL�DXWR�HG�LQVHJQH�GL�ORFDOL�
D�LQGLFDUH�JHRPHWULH�DL�SLSLVWUHOOL��
2JQL�UD]]D�GHOOD�IDXQD�QRWWXUQD�
FHUFDYD�GL�DPPDHVWUDUH�L�GLVVLPLOL��
*HVWRUL�GL�ORFDOL�H��EDOOHULQH�
VDQQR�D�PHQDGLWR�FKH�LQ�FHUWH�RUH�
QRQ�VL�PLVFKLD�LO�VDFUR�FRO�SURIDQR��
PD�LO�SURIDQR�FRQ�L�VXSHUDFROLFL��
/D�SHOOH�GL�RJQXQR�FHUFD�DOWUD�SHOOH��
2JQXQR�YXROH�XVFLUH�GD�VH�VWHVVR�
LQ�TXDOFKH�PRGR�HG�LQ�TXDOFKH�OXRJR��
2JQL�UD]]D�GHOOD�IDXQD�QRWWXUQD�



FHUFDYD�O¶HVSHGLHQWH��LO�FROSR�JREER��
,Q�TXHOOD�PLD�FDPHUD�G¶DOEHUJR�
TXHOOD�QRWWH�ODVFLDL��SRFKL�FDSHOOL��
VROD�WUDFFLD�GHOOD�PLD�SUHVHQ]D��
5HVWDURQR�VROR�SHU�TXDOFKH�RUD�
VXO�FXVFLQR��$QFKH�LO�PRQGR�ODYD�
VSHVVR�OD�IRGHUD�R�IRUVH�OD�FDPELD��
(�UHVWz�VFULWWR�TXHVWR�PLR�QRPH�
QHO�UHJLVWUR��SURSULR�FRPH�WDQWL�DOWUL��
,O�SRUWLHUH�QRQ�VL�ULFRUGHUj�
FHUWR�GL�XQ�RVSLWH�FRVu�VFRQWDWR��
�
�
�
�
�
�
$GHVVR�SHQVR�DG�XQD�UDJD]]D��
,R�ULFRUGR�DQFRUD�LO�VXR�QRPH��
9DJDPHQWH�ULFRUGR�LO�VXR�FRUSR��
/D�VXD�YRFH�SHUVD�FKLVVj�GRYH��
/D�PLD�PHPRULD�VH�Q¶q�GLVIDWWD��
9ROHYR�FDQFHOODUOD�GDOOD�PHQWH��
PD�QHVVXQR�PL�KD�GDWR�OD�JRPPD��
,O�ULFRUGR�HUD�DQFKH�XELFDWR�
LQ�SLD]]D�FHQWUDOH�GHOOD�PHPRULD��
1HOOD�VXD�FXFLQD�UHJQDYD�LO�GLVRUGLQH��
(UD�UHVSLUL��VRUULVL��SDUROH��
2UD�DOWUL�UHVSLUL�DELWDQR�
TXHOOD�FKH�SULPD��IX�OD�WXD�VWDQ]D��
/H�VWDQ]H�FL�FRQWHQJRQR�FRPH�QRL�
XQ�WHPSR�FRQWHQHPPR�L�QRVWUL�VRJQL��
,O�QRVWUR�VHJUHWR�DYHYD�SDOSHEUH�
VRFFKLXVH�H�QHL�GHQWL�ELDQFKL�LO�ULIOHVVR�
GHOOD�OXQD��4XHVWR�QRVWUR�VHJUHWR�
JLDFTXH�VXSLQR�VXO�SUDWR�DVVRSLWR��
/¶DVSUH]]D�GHOO¶DOED�SRL�FDUH]]z�
RJQL�QRVWUR�WUHPRUH�DIILRUDWR��
OH�QRVWUH�YHQH�H�SDUROH�GLURWWH��
,R�WL�GLVVL��³QRQ�FHUFDUH�XQD�PHWD��
SHUFKp�O¶XQLFD�PHWD�q�LO�YLDJJLR�´�
3DUROH�VWXSLGH��VFLRFFKH��EDQDOL��
6FLDPL�GL�QXYROH�GLSLQJHYDQR�
OD�OXFH�GL�TXHL�JLRUQL�G¶,QYHUQR��
/D�OXFH�FKH�VSLRYHYD�GDOO¶LQWUHFFLR�
GHL�UDPL�GL�TXHO�SDUFR�FLWWDGLQR��
$O�QRVWUR�ULVYHJOLR�FL�DFFRUJHPPR�FKH��
ELQDUL��FKH�SRUWDYDQR�ORQWDQR��
HUDQR�VRJQL�GL�VHFRQGD�PDQR��



(UL�WX�R�O¶HEEUH]]D�GL�JLRYLQH]]D�"�
&RQVHUYR�VHPSUH�XQ�ELJOLHWWR�GHO�WUHQR�
GL�TXHO�WHPSR��3L��GL�GLHFL�DQQL�ID��
2UD�VRQR�XRPR�GL�WHUUDIHUPD��
/H�YHUWLJLQL�H�LO�PDUH�DSHUWR�
OL�ODVFLR�DO�ULFRUGR�GL�FLz�FKH�IXPPR��
�
�
�
�
�
�
�
(FFR�FKH�JLXQJH�XQ�DOWUR�ULFRUGR«��
DOOH�SHQGLFL�GHL�FROOL�(XJDQHL�
VDOXWDL�FRVu�LO�YLDOH�GHL�SODWDQL�
H�SRL�TXHO�FROOHJLR�GL�VDOHVLDQL��
,QFKLRGDWR�DOOD�PLD�LQFRVFLHQ]D�
DQGDYR�LQ�JLUR�FRQ�OD�WRQDFD�
D�EHUH��DG�DSSURFFLDUH�UDJD]]H��
0L�ULFRUGR�RUD�OD�PROWLWXGLQH�
GHOOH�IRJOLH�PRUWH�H�FDOSHVWDWH�
GRSR�DYHUH�YDUFDWR�TXHO�FDQFHOOR��
1RQ�ULYLGL�SL��L�SUHWL�H�OD�FXRFD��
OD�FDUD�SHQRPEUD�GHO�UHIHWWRULR��
8Q¶XOWLPD�WD]]LQD�GL�FDIIq�DO�EDU��
)XRUL�F¶HUD�XQD�SLRJJHUHOOD�ILWWD��
&¶HUD�RGRUH�GL�DVIDOWR�EDJQDWR��
*XDUGDL�OH�VWULQJKH�GHOOH�PLH�VFDUSH��
3UHVL�XQ�ID]]ROHWWR�GDOOD�WDVFD�
SHU�DVFLXJDUPL�OD�IURQWH�PDGLGD��
,QVSLUDL�H�SUHVL�OD�PLD�YDOLJLD��
,Q�XQ�DPHQ�VDOLL�VXOOD�FRUULHUD��
)LQLYD�XQ�FDSLWROR�GHOOD�YLWD��
�
�
�
�
�
�
�
«HG�XQ�JLRUQR�DQGDL�D�WURYDUH�6LPRQH��
FKH�PL�GHWWH�OD�QRWL]LD��5LFFDUGR�
HUD�PRUWR�LQ�XQ�LQFLGHQWH�VWUDGDOH��
5LWRUQDYD�GD�XQD�IHVWD�WUD�VWXGHQWL��
/D�PDFFKLQD�VEDQGz��7XWWL�JOL�DOWUL�
QRQ�VL�IHFHUR�QLHQWH��0D��5LFFDUGR��
FKH�HUD�VHGXWR�GL�GLHWUR�LQYHFH��
PRUu�DOORUD�SRFR�SL��FKH�YHQWHQQH��



,�JHQLWRUL�JLXQVHUR��D�3DGRYD�
FKH�HUD�JLj�PRUWR�DOO¶RVSHGDOH���
5LFFDUGR�SHU�XQ�DQQR�HUD�VWDWR��
LO�PLR�FRPSDJQR�GL�DSSDUWDPHQWR��
(UD�XQR�VWXGHQWH�PROWR�GLOLJHQWH��
(UD�LQQDPRUDWR�GHOOD�7L]LDQD��
FKH�VWDYD�QHO�FROOHJLR�GHOOH�VXRUH��
0D�OD�7L]LDQD�VWDYD�FRQ�XQ�DOWUR��
«H�TXDQGR�DFFDGGH�TXHVWD�GLVJUD]LD��
LR�IDFHYR�O¶RELHWWRUH�GDL�SUHWL��
$YUHL�SRWXWR�HVVHUFL�LR�TXHOOD�VHUD��
$�5LFFDUGR�LO�GHVWLQR�QHJz�
QXRYL�DPRUL��OD�ODXUHD��LO�ODYRUR��
$YUHEEH�SRWXWR�HVVHUH�XQ�ULFHUFDWRUH�
VH�FL�IRVVH�VWDWD�XQD�JLXVWL]LD��
0D�LQ�XQ�VROR�LVWDQWH�LO�GHVWLQR�
D]]HUz�TXHVWH�SRVVLELOLWj��
0L�SLDFHUHEEH�WRUQDUH�LQGLHWUR��
OXL�FKH�FRUUH�GLHWUR�DOOD�7L]LDQD��
LR�FKH�FRUUR�GLHWUR�DOOD�*LRYDQQD«�
HVVHUH�HWHUQL�H�YLYHUH�LQ�HWHUQR�
XQ�DPRUH�SHU�VHPSUH�QRQ�ULFDPELDWR��
HVVHUH�JLRYDQL�HWHUQDPHQWH��
,QYHFH�DGHVVR�QRQ�VR�QHPPHQR�
FRVD�IDFFLDQR�7L]LDQD�H�*LRYDQQD��
�
�
�
�
�
�
(G�RUD�SHQVR�DQFRUD�D�XQD�GRQQD��
'D�VHPSUH�VL�DYYLFHQGDQR�VWDJLRQL�
H�YDULD�OD�OXFH��2JQL�RUL]]RQWH�
KD�RFFKL�GL�VILQJH��&RQRVFL�WH�VWHVVD�
LQ�PRGR�WDOH�GD�QRQ�IDUWL�PDOH��
&DPSDQD�GL�YHWUR�R�EROOD�GL�VDSRQH�"�
/H�RPEUH�GHOOH�QXYROH�VL�SRVDQR�
VXL�SUDWL�ILRULWL��VXOOH�IDFFLDWH�
GHL�SDOD]]L�GHOOD�WXD�FLWWj��
,O�SURILOR�GHOOH�WXH�FROOLQH��
SXUWURSSR�q�XQ�FRUGRQH�RPEHOLFDOH��
FKH�QRQ�KDL�PDL�VDSXWR�UHFLGHUH��
8Q�PDQLDFR�VRVWD�QHO�VRWWRVFDOD��
7L�LPSRUWXQD��DPPLFFD��ID�OD�SRVWD��
3L��YROWH�KD�SURYDWR�DG�DYYLQJKLDUVL��
/¶KR�JLj�VRJQDWR�FKH�WL�ULSHWHYD�
RVVHVVLYDPHQWH�TXHVWH�SDUROH��
³�'HYL�LPSDUDUH�OD�JLXVWD�PLVXUD�



GL�PRQRVVLGR�GL�FDUERQLR�H�VORJDQ��
GL�WULJOLFHULGL�H�FROHVWHUROR��
GL�DOLHQD]LRQH�H�GL�VROLWXGLQH��
6RQR�TXL�FRQ�OD�EDYD�DOOD�ERFFD�
SHU�ULFRUGDUWL�FKH�LO�FDPSLRQDULR�
XPDQR�q�GLYHQWDWR�EHVWLDULR�´�
$OORUD�FHUFDYR�XQD�IHPPLQD�
H�LQFRQWUDL�GHOOH�EL]]DUUH�SDUROH��
2JJL�FHUFR�SDUROH�H�WURYHUz�
IRUVH�XQD�IHPPLQD�GLVSRQLELOH�"�
/D�QRWWH�KD�L�WDFFKL�DOWLVVLPL��
FKH�SUHQGRQR�DO�YROR�LO�SULPR�WD[L��
/D�QRWWH�KD�LO�SRUWDPHQWR�JRIIR�
GL�XQD�FXELVWD�VYDPSLWD�HG�XEULDFD��
,R�IDFFLR�WHVWDPHQWR�D�TXHVWD�OXQD�
VPRUWD��]LWWHOOD�D�OXQJR�WUDVRJQDWD��
,R�PL�SURPHWWR�H�JLXUR�D�PH�VWHVVR�GL��
RGLDUH�L�FDPSDQLOL��H�OH��IRQWDQH��
�WXWWL�TXDQWL�L�VLPEROL�SRHWLFL�
SHU�HVVHUH�LQILQH�WXWWR�H�QLHQWH��
SHUHJULQD]LRQH�LQWULVD�GL�VWDVL��
LGHH��PHUGD�H�FDGDYHUL�GL�VRJQL��
0D�FKL�q�PDL�YHUDPHQWH�IHOLFH�RJJL�"�
%HDWR�q�FKL��YLYH�SLHQDPHQWH�
LQFRQVDSHYROPHQWH�LQ�TXHVWR�WHPSR��
�
�
�
�
�
�
3UHVWR�ILQLUDQQR�L�JUDQHOOL�GL�VDEELD��
6DUz�FHQHUH�VDOXWDWD�GDOOD�WHUUD��
$FFDGH�WXWWR�LQ�XQ�VROR�LVWDQWH��
/¶LVWDQWH�LQ�FXL�O¶DUPD�VL�ID�RPLFLGD��
LQ�FXL�OD�GHSUHVVLRQH�VL�VXLFLGD��
LQ�FXL�LO�YRUWLFH�VL�ODVFLD�DQQHJDUH��
LQ�FXL�LO�FDSSLR�VL�ID�LPSLFFDUH��
LQ�FXL�XQD�FHOOXOD�IROOH�VL�DPPDOD��
LQ�FXL�O¶LQIDUWR�DUUHVWD�OD�YLWD�
R�XQ�FROSR�GL�VRQQR�SHUGH�OD�JXLGD��
$FFDGH�WXWWR�LQ�XQ�VROR�LVWDQWH��
'LUDL�FKH�OD�WXD�YLWD�q�IDWWD�
GL�PLJOLDLD�H�PLJOLDLD�GL�LVWDQWL��
TXHO�JLUR�GL�URQGLQL�LQ�FLWWj�
VFDYDWH�QHO�WXIR�R�XQ�ULIOHVVR�
GL�VROH�VXOOH�YHWULQH�R�DQFKH�
LO�SULPR�VJXDUGR�GD�FXL�QDVFHUj�
O¶XOWLPR�GHL�WXRL�VWXSLGL�DPRUL��



3RWUHVWL�SDUODUH�DOO¶LQILQLWR�
GHO�WHVVXWR�GLVFRQWLQXR�GL�LVWDQWL��
GHOOD�YLWD�FRPH�XQD�FRLQFLGHQ]D�
R�GHOOD�QRVWUD�OLEHUWj�GL�VFHOWD��
0D�OD�WXD�q�VROR�XQD�VFLRFFD�EXJLD��
$FFDGH�WXWWR�LQ�XQ�VROR�LVWDQWH��
FKH�TXL�FL�FRJOLH�WXWWL�LPSUHSDUDWL��
8Q�LVWDQWH�VLJLOOD�WXWWL�JOL�LVWDQWL��
�
�
�
�
�
�
�
�
���9,$**,2�3(5�3$'29$��
6RQR�LQ�IHULH�H�SDUWR�SHU�3DGRYD��
9DGR�FRO�WUHQR��6RQR�LQ�VWD]LRQH��
0L�PHWWR�D�JXDUGDUH�JOL�RUDUL��
3RL�IDFFLR�OD�ILOD�SHU�LO�ELJOLHWWR��
(¶�LO�PLR�WXUQR��3DJR��3UHQGR�LO�UHVWR��
3HUFRUUR�LO�VROLWR�VRWWRSDVVDJJLR��
3RVR�VXOO¶DVIDOWR�GHOOD�EDQFKLQD�
TXHVWD�PLD�YHFFKLD�YDOLJLD�YHUGH��
/D�SHQVLOLQD�PL�ULSDUD�GDO�VROH��
³4XHVWL�WUHQL�QRQ�VRQR�PDL�SXQWXDOL´�
HVFODPD�XQD�VLJQRUD�DQ]LDQD��
/¶DOWRSDUODQWH�DYHYD�JLj�DQQXQFLDWR�
O¶DUULYR�XQ�TXDUWR�G¶RUD�SULPD��
,Q�ORQWDQDQ]D�YLHQH�DYYLVWDWR�
LO�FRQYRJOLR��³$OORQWDQDUVL�GDL�ELQDUL´«�
O¶DOWRSDUODQWH�LQYLWD�DOOD�SUXGHQ]D��
$UULYD�LO�WUHQR�H�LR�FL�VDOJR�LQ�IUHWWD��
,O�FRUULGRLR�q�VHPSUH�DIIROODWR��
6WXGHQWL��SHQGRODUL�H�WXULVWL��
RJQL�WUHQR�q�XQ�PXOWLYHUVR�IROOH�
�UDUR�LO�SDVVDJJLR�GLPHQVLRQDOH���
6FHOJR�XQR�VFRPSDUWLPHQWR�TXDOVLDVL��
$SSRJJLR�OD�WHVWD�VXOOR�VFKLHQDOH��
*XDUGR�VHPSUH�IXRUL�GDO�ILQHVWULQR��
3HUFKq�UDFFRQWDUH�LO�UHVWR�GHO�YLDJJLR�"�
/D�VROLWD�QRLD�LQ�VDOD�G¶DWWHVD��
OH�GRQQH�FRO�FDUUHOOR�GD�HYLWDUH��
L�FRQWUROORUL�FKH�WLPEUDQR�ELJOLHWWL��
OH�JDOOHULH�SHU�JLXQJHUH�D�%RORJQD��
OH�FRLQFLGHQ]H�SHUVH�SHU�QLHQWH��
6L�SDUOD�GDYYHUR�SRFR�VXL�WUHQL��
SHUz�PL�ULFRUGR�GXH�UDJD]]H��



FKH�QRQ�YROHYDQR�FKDWWDUH�SL���
SHUFKp�q�VHPSUH�PHJOLR�QRQ�ILGDUVL�PDL�
FKH�LQFRQWUDUVL�FRQ�XQR�VFRQRVFLXWR��
FKH�SRWUHEEH�HVVHUH�DVVDVVLQR��
�6XOOD�OLQHD�%RORJQD�3DGRYD�
LQYHFH�XQ�WDOH��IRUVH�XQ�SURIHVVRUH��
GLFHYD�FKH�QLHQWH�VL�VDOYDYD�RUPDL�
WUDQQH�FKH�OD�JUDQGH�SDWDILVLFD«�
³,�SROLWLFL�FKH�FRVD�DVSHWWDQR�"�
4XHVWR�VLVWHPD�QRQ�VL�DXWRUHJROD��
&KH�VSUHFR�GL�FDSLWDOH�XPDQR�����
*RYHUQDQR�OH�PXOWLQD]LRQDOL�
HG�RJQL�GLULWWR�q�RUPDL�REVROHWR��
REVROHWR�FRPH�L�ODYRUDWRUL��
,O�GHFOLQR�q�LQDUUHVWDELOH��
5HVWDQR�RUPDL�VROR�OH�PDFHULH�
GHOOH�VRYUDVWUXWWXUH�GL�XQ�WHPSR��
1RQ�SRWHYD�HVVHUH�DOWULPHQWL��
0D�DGHVVR�FKH�FRVD�VL�SXz�IDUH�"´�
�
�
�
�
�
�
$UULYR�D�3DGRYD�H�FHUFR�XQ�DOEHUJR��
0L�VL�DYYLFLQD�XQ�WLSR�VWUDOXQDWR��
DYYLQD]]DWR�H�PROWR�WUDVDQGDWR��
0L�VWUDWWRQD�VXELWR�SHU�XQ�EUDFFLR��
PL�JXDUGD�FRPH�XQ�SD]]R�H�SRL�PL�GLFH���
³�6RQR�RYXQTXH��6L��6RQR�LQ�RJQL�OXRJR��
6L�LQILOWUDQR��6L�LQVHGLDQR�GDSSHUWXWWR´��
'RSR�DYHUH�GHOLUDWR�VH�QH�YD��
&RQWLQXR�D�FHUFDUH�XQ�DOEHUJR��
1H�WURYR�XQR�GDYYHUR�HFRQRPLFR�
H�F¶q�DQFKH�O¶DULD�FRQGL]LRQDWD��
*LUR�OD�FKLDYH��HQWUR�QHOOD�VWDQ]D��
6LVWHPR�WXWWH�TXDQWH�OH�PLH�FRVH�
H�TXLQGL�YDGR�IXRUL�D�IDUH�XQ�JLUR��
�
�
�
�
�
�
�
�
�
�



���,1&21752�$�3$'29$��
«FRVu�FDPPLQR�VRWWR�L�SRUWLFL��
$OO
LPSURYYLVR�OD�VXD�VDJRPD��
0L�ULFRQRVFH�H�FL�VDOXWLDPR��
&L�VFUXWLDPR��UHVWLDPR�LQ�SLHGL��
HSSXUH�DFFDUH]]R�FRQ�OD�PDQR�
LO�WDYROR�GHO�FDIIq�DIIROODWR��
(UD�GD�WHPSR�LPPHPRUDELOH��
DQQL�FKH�QRL�QRQ�FL�YHGHYDPR��
/¶RGLR�q�UHFLSURFR��PD�JHQWLOH��
8Q�RGLR�FRQWHQXWR�H�IRUPDOH��
6FLRULQD�FRQYHQHYROL�ORJRUL��
ULSHUFRUUH�D�ULWURVR�LO�SDVVDWR��
DOWHUQDQGR�EDQDOLWj�H�FHUWH]]H��
6R�FKH�LO�GRPLQLR�GHO�VXR�GLVFRUVR�
PDL�KD�FRPSUHVR�GXEEL�LUULVROWL��
6L�WUDWWD�FRPXQTXH�GL�RFFXOWDUH�
DQFKH�O¶RPEUD�GHOOD�PLH�YHULWj��
3RQGHUDUH�OH�SDUROH��LO�WRQR��
'LPHQWLFDUH�SHU�TXDOFKH�LVWDQWH�
UXJJLQL��GLYHUJHQ]H��GLVVDSRUL��
6R�FKH�OD�GLVWDQ]D�q�LQFROPDELOH��
VR�FKH�VL�DSUH�XQD�YRUDJLQH�
QHO�FRQFLOLDUH�O¶LQFRQFLOLDELOH��
�
�
�
�
�
,Q�IRQGR�VL�WUDWWD�GL�FDOFRODUH�
SDUROH��SDXVH��VRYUDSSRVL]LRQL��
5LIOHWWHUH�VX�RJQL�LPSOLFD]LRQH��
VXOO¶HIIHWWR�GL�RJQL�IUDVH�GHWWD��
6RSSHVDUH��UDOOHQWDUH�O¶HORTXLR��
1RQ�IDUVL�WUDVFLQDUH�GDOOD�UDEELD�
LQ�VFRQILQDWH�WHUUH�GL�QHVVXQR��
1RQ�IDUVL�FRQWHQGHUH�PDL�H�SRL�PDL��
GD�WXWWR�FLz�FKH�q�LQHVSUHVVR��
H�GD�FLz�FKH�q�LQHVSULPLELOH���
)DUH�LQ�PRGR�FKH�XQ�PLR�VJXDUGR�
QRQ�GLYHQJD�LQFDO]DQWH�FLSLJOLR��
&HUFDUH�GL�GLVWRJOLHUH�OR�VJXDUGR�
GD�TXHO�VXR�VJXDUGR�LQTXLVLWRUH�
SHU�IDUPL�FXOODUH�GD�TXHVWH�YROWH��
SHU�SHUGHUPL�LQ�TXHVWL�JKLULJRUL�
GL�OXFL�GL�LQVHJQH�H�FDVHJJLDWL��
SHU�ODVFLDUH�FKH�VLDQR�LPEURJOLDWH�
VDFFDGL��SXSLOOH��WXWWL�JOL�RFFKL�
GD�XQ�PRYLPHQWR�VWURERVFRSLR��



GDO�ULIOHVVR�GHO�VROH�VX�YHWULQH��
0D�HOXGHUH�O¶LQHVRUDELOH��
IUHGGD��DYYHUVD��VSLHWDWD�VXD�
OXFH�GHJOL�RFFKL�q�JLj�YDQR��
(¶�PHJOLR�GLVWUDUUH�WXWWD�OD�PHQWH��
FKLHGHUVL�GRYH�SRUWL�TXHO�YLFROR��
VH�OD�FLWWj�q�XQ�DJJORPHUDWR�
FDRWLFR�R�VRWWRVWj�DOOD�ORJLFD��
FKLHGHUVL��LQWHUURJDUVL�DQFRUD�
FRPH�q�VWDWD�GHFHQQL�DGGLHWUR��
FRPH�SRWUj�HVVHUH�LQ�IXWXUR��
1RQ�HVLVWH�QLHQWH�SRL�DOOD�ILQH�
FKH�DEELDPR�GDYYHUR�FRQGLYLVR�
�PL�GLFR�«�PD�FRPH�HVVHUQH�FHUWR�"�
4XHVWD�PLD�FRQYLQ]LRQH�QRQ�q�IRUVH�
XQ�FKLRGR�FRQILWWR�QHO�PLR�DQLPR�"�
6L�DVSHWWD�FKH�LR�DFFDPSL�VFXVH�
H�FKH�IRUQLVFD�JLXVWLILFD]LRQL��
FRPH�VH�GRYHVVL�UHQGHUH�FRQWR��
SHU�TXHOOR�FKH�XQ�WHPSR�PL�SURSRVL�
H�FKH�QRQ�IHFL��ODVFLDL�LQWHQWDWR��
,O�WUXFFR��PL�GLFR��q�WUDWWHQHUVL��
)DUH�VFLYRODUH�OH�VXH�SDUROH��
GD�FXL�q�IDFLOH�HVWUDSRODUH�
OH�VXH�RSLQLRQL�H�SHQVLHUL��
,O�WUXFFR��PL�GLFR��q�WUDWWHQHUVL�
ILQR�DG�XQD�UDUD�LPSORVLRQH��
2SSXUH�SDUODUH�LQWHUDPHQWH��
DSULUH�DO�WDFLXWR��DO�QRQ�GHWWR��
FRQ�LQWHQVLWj�LQDXGLWD�GLUH�
H�WXWWR�LQHTXLYRFDELOPHQWH��
�
�
�
�
�
�
�
3DUOD�HG�LR�RUPDL�PL�HVWUDQHR��
FL�LQWHQGHUHPPR�PHJOLR�D�FHQQL��
KR�JLj�SHUVR�LO�ILOR�GHO�GLVFRUVR��
³3HUVL�LO�WXR�QXPHUR�GL�WHOHIRQR��
SHUVL�OH�WXH�WUDFFH��SRL�SHUGHUVL�
IX�XQ�QRQQXOOD�LQ�TXHVWR�EDLODPPH��
(�WXWWD�TXHVWD�VSLUDOH�GL�IDWWL�
SRUWz�LQ�XQ�SXQWR�LQGHILQLWR��
OXRJR�GRYH�WXWWR�HEEH�LQL]LR��
GRYH�LQL]LDURQR�VSD]LR��WHPSR�´�
0D�UHSHQWLQDPHQWH�FRQWUREDWWH��



³4XHOOR�QRQ�IX�JLDPPDL�LO�YHUR�FHQWUR��
&RQIHVVDUVL��UHGLPHUVL��HVSLDUH��
DWWUDYHUVDUH�WXWWR�LO�WRUPHQWR��
XQD�OLQHD�FKH�VROFD�O¶LQILQLWR��
QRQ�VRJJHWWD�D�IRU]D�FHQWULSHWD�
Qq�DG�DOFXQD�IRU]D�FHQWULIXJD��
/D�WXD�PHQWH�QRQ�KD�PDL�SXOVD]LRQL��
PD�FROOHJDPHQWL�H�DVVRFLD]LRQL��
FKH�IRUPDQR�LPPDJLQL�H�SHQVLHUL��
/¶RVFXUDQWLVPR�q�OD�WXD�UDJLRQH��
FKH�FKLXGH�OH�SRUWH�DO�WUDVFHQGHQWH��
7X��VHL�ILJOLR�GHOOD�IROOH�HSRFD�
GL�LQIDQWLFLGL�OHJDOL]]DWL��
GL�GLVXJXDJOLDQ]D�H�GL�LQJLXVWL]LD�´�
9RUUHL�VRWWUDUPL��HVVHUH�DOWURYH��
0D�SUHQGR�ILDWR�H�FRVu�ULVSRQGR��
�3XUWURSSR�F
q�XQD�VFLVVLRQH�LQ�WH�
�FRPH�VHPSUH��WUD�YDORUL�H�D]LRQL��
&L�VRQR�VROR�XQD�YHULWj�
GL�IDWWR�H�SRL�XQD�GL�UDJLRQH��
/D�YHULWj�GL�IDWWR�q�FKH�WXWWL�
GREELDPR�PRULUH��HVVHUH�FHQHUH��
,QYHFH�OD�YHULWj�GL�UDJLRQH�
q�FKH�DOFXQH�FRVH�GLSHQGRQR�
GD�PH��PD�QRQ�SRVVR�VDSHUH�TXDOL��
&UHGL�DOOH�SURYH�GHL�ILORVRIL�"�
&RQWHPSOD�OH�SURYH�FRVPRORJLFKH��
6RQR�WXWWH�YL]LDWH�GDO�UHJUHVVR�
DOO¶LQILQLWR�GHOOH�FDXVH��6RQR�
LGHH�WRWDOPHQWH�GRJPDWLFKH��
)RUVH�OD�QRVWUD�ORJLFD�QRQ�JLXQJH��
SHUFKp�SRL�'LR�QRQ�q�PDL�HVLVWLWR��
(�LQROWUH�VH�TXHVWR�GLR�HVLVWH��
SHUFKp�PDL�SXz�HVLVWHUH�LO�PDOH�"�
&RQ�OD�WHRGLFHD�FRVD�SXRL�VSLHJDUH�"�
6ROWDQWR�LO�PDOH�GHJOL�XRPLQL��
PD�PDL�LO�WHUUHPRWR�GL�/LVERQD��
9ROWDLUH�SHU�PH�DYHYD�UDJLRQH�´�
$OORUD�GHJOXWLVFH�H�PL�ULVSRQGH��
³LO�GLVHJQR�q�LPSHUVFUXWDELOH��
5LFRUGDWL�GHOOD�JUDQGH�VFRPPHVVD�
GL�3DVFDO��&RVD�FRVWD�VFRPPHWWHUH�"�
6LDPR�VROR�XQD�LQILQLWHVLPD�
SDUWH�GHO�WXWWR�H�SRVVLDPR�FDSLUH�
LO�WXWWR�LQ�PRGR�LQILQLWHVLPR�´�
³0D�VH�IRVVH�VWDWR�O¶XRPR�D�FUHDUH�
D�VXD�LPPDJLQH�H�VRPLJOLDQ]D��
'LR�"�0D�VH�SRL�WXWWR�IRVVH�GRYXWR�
DOOD�HWHUQD�SDXUD�GHOOD�PRUWH�"�



3HU�XQ�DOGLOj�ILWWL]LR��FKH�QRQ�F
q��
PRUWLILFD�LO�FRUSR�H�O¶DOGLTXD��
(�OD�WXD�UHOLJLRQH�SHU�VHFROL�
KD�RVFXUDWR�VROWDQWR�OD�VFLHQ]D��
SHUFKp�DYHYD�OD�SDXUD�IRQGDWD��
FKH�QHJDVVH�YHULWj�DUELWUDULH��
/D�FKLHVD�q�IDWWD�GDJOL�XRPLQL�
H�WXWWL�JOL�XRPLQL�SRL�VEDJOLDQR��
0D�D�PH�QRQ�SLDFFLRQR�L�GLVWLQJXR�
VRWWLOL�WUD�HUURUH�HG�HUUDQWH��
3HUFKp�DYHWH�PHVVR�FRVu�WHPSR�
QHO�ULFRQRVFHUH�TXHJOL�HUURUL�"�
/D�WXD�UHOLJLRQH�VL�RFFXSD�
VROWDQWR�GHOOD�PRUDOH�VHVVXDOH��
WUDVFXUDQGR�SRL�O¶HWLFD�SXEEOLFD�´�
³/D�WXD�FULWLFD�SRL�D�FKL�q�ULYROWD�"�
D�&ULVWR�R�DG�RJQL�UHOLJLRQH�"�
4XDOH�PRUDOH�SXz�PDL�HVLVWHUH�
VHQ]D�VRWWLOH�FLIUD�WUDVFHQGHQWH�"�
&RPH�WL�VSLHJKL�FKH�XQD�SRU]LRQH�
GHOO¶XRPR�DVSLUD�DOO¶LQILQLWR�"´�
³(�6SLHJDPL�LQYHFH�FRPH�PDL�GLR�
QRQ�VL�VLD�PDQLIHVWDWR�SHU�WXWWL�
LQHTXLYRFDELOPHQWH�SHU�VHPSUH��
*XDUGD�TXDQWH�UHOLJLRQL�H�SURIHWL����´�
5HVWD�LQ�VLOHQ]LR��3RL�VL�HFOLVVD���
/D�PLD�PHQWH�RUPDL�VL�q�IHUPDWD��
VL�FKLHGH�TXDQWR�VLDPR�GLVVLPLOL��
VH�TXDOFRVD�IRUVH�SRL�FL�DFFRPXQD�
VHSSXUH�FDVXDOPHQWH��0L�FKLHGR�DQFKH�
FKH�VHQVR�KD�DYXWR�FRQRVFHUFL��
FKH�VHQVR�KD�SRL�PDL�TXHVWR�LQFRQWUR��
TXHVWD�DQWLFD�IHULWD�ULDSHUWD��
IRUVH�PDL�WRWDOPHQWH�ULVDUFLWD�
LQ�XQD�FLWWj�FKH�QRQ�IX�PDL�QRVWUD��
�
�
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�
�
�
���,1�&(1752�$�3217('(5$��
6RQR�SDVVDWL�RUPDL�TXDWWUR�JLRUQL��
4XL�LR�QRQ�KR�SURSULR�GD�IDUH�QLHQWH��
6FHQGH�OD�VHUD��6RQR�LQ�FDQRWWLHUD��
,R�YRJOLR�XVFLUH�H�IDUH�XQ�JLUR�LQ�FHQWUR��
,Q�FLQTXH�PLQXWL�PL�YHVWR�H�PL�SHWWLQR��
0L�ODYR�LO�YLVR��PL�JXDUGR�DOOR�VSHFFKLR��
,QIRUFR�JOL�RFFKLDOL�H�OD�ELFLFOHWWD��



0L�VHQWR�SURWHWWR�GDJOL�VJXDUGL�DOWUXL�
TXDQGR�LQIRUFR�RFFKLDOL�GD�VROH��
*LXQWR�LQ�FHQWUR�LQFRQWUR�VXELWR�/HOH��
&L�FRQRVFLDPR�GDL�WHPSL�GHOOD�VFXROD��
/D�PDULQDYDPR�SHU�DQGDUH�LQVLHPH�
D�JXDUGDUH�OH�FRPPHVVH�GL�3LVD�
R�OH�PDPPLQH�DL�JLDUGLQL�6FRWWR��
/HOH�UDJLRQD�EHQH�D�PLR�DYYLVR��
1RL�SDUOLDPR�GL�FRPH�YD�LO�PRQGR��
2JQL�WDQWR�FL�VFDSSD�OD�EDWWXWD�
R�LO�FRPPHQWR�VX�XQD�SDVVDQWH��
0D�/HOH�q�IHGHOH�D�&ULVWLQD��
�
�
�
&L�GLFLDPR�FKH�F¶q�OD�JUDQGH�FULVL��
FKH�O¶$PHULFD�KD�L�SLHGL�G¶DUJLOOD��
FKH�OD�&LQD�FL�IRWWH�WXWWL�TXDQWL��
&L�GLFLDPR�FKH�TXL�WXWWL�SDUODQR��
GL�ILQDQ]D�FUHDWLYD��PD�SRFKL�
KDQQR�VSLHJDWR�EHQH�LO�FUROOR�
GHO�PHUFDWR�LPPRELOLDUH�DPHULFDQR��
«�(SSXUH�SULPD�PROWL�DPHULFDQL�
DQGDYDQR�DO�ULVWRUDQWH�RJQL�JLRUQR«��
TXLQGL�SDUOLDPR�GHOOH�QRVWUH�YLWH��
GHOOD�YLWD�GL�TXHVWD�FLWWDGLQD��
3DUOLDPR�GL�JHQWH�FKH�FRQRVFLDPR��
GL�FRPH�DGHVVR�VEDUFDQR�LO�OXQDULR��
/HOH�VL�JXDUGD�LQWRUQR�H�SRL�PL�GLFH��
³%HL�WHPSL�TXDQGR�VL�HUD��UDJD]]L�
H�JLRFDYDPR�VHPSUH�D�SDOORQH«��
TXDQGR�RJQL�FRVD�HUD�XQD�QRYLWj��
2JJL�GRYUHPPR�FDPELDUH�OH�FRVH�
RSSXUH�IRUVH��FDPELDUH�QRL�VWHVVL��
PD�VDSSLDPR�FKH�SRL�VDUHEEH�YDQR��
1RL�GRYUHPPR�FHUFDUH�GL�FDPELDUH�
SHU�FDPELDUH�OH�QRVWUH�FLUFRVWDQ]H�"�
2SSXUH�FDPELDUH�OH�FLUFRVWDQ]H�
SHU�FDPELDUH�GDYYHUR�TXHVWD�YLWD�"�
&RPXQTXH�QRQ�YHGR�YLD�G¶XVFLWD��
/H�UXRWH�GHQWDWH�GL�TXHVWR�VLVWHPD�
FL�VILRUHUDQQR�RYXQTXH�DQGUHPR��
7XWWL�DO]LDPR�GHL�PXUL�GLYLVRUL��
2JQL�SHQVLHUR�YLHQH�LVSH]LRQDWR��
,O�VDSHUH�q�VWDWR�RUPDL�IUD]LRQDWR��
'RYH�q�OD�VDJJH]]D�WUDPDQGDWD�"�
(�GRYUHPPR�DOORUD�GLPHQDUFL��
IRUVH�PXRYHUVL�VHQ]D�GLUH]LRQH�"�
)RUVH�TXDOXQTXH�FRVD�IDUHPR�QRL���



VDUHPR�SHUHQQHPHQWH�LQ�ELOLFR��
WUD�LSQRVL��QRLD�H�DOLHQD]LRQH«´��
4XHVWR�FRUVR�q�XQ�EUXOLFKLR�FRQWLQXR��
XQ�YLDYDL�SHUHQQH�GL�JLRYDQL�FRUSL�
DGROHVFHQWL�FKH�VHPSUH�VL�VILRUDQR��
2UD�JXDUGR�JOL�DUFKL�GHOOH�ORJJH�
GHOOD�SUHWXUD�H�OD�WRUUH�GHOO¶RURORJLR���
*XDUGR�JOL�XOWLPL�UDJJL�GL�VROH��
0L�PHWWR�D�ULIOHWWHUH��D�PHGLWDUH��
,O�PRQGR�VHPEUD�FRVu�FRPSDWWR��
PD�DQFKH�TXHVWD�OXFH�q�PDWHULD��
�
�
�
�
�
�
���1(6681$�127,=,$��
0L�KD�WHOHIRQDWR�H�PL�KD�GDWR�
DSSXQWDPHQWR�LQ�XQ�QRWR�ORFDOH��
$UULYR�H�OR�WURYR�VHGXWR�D�EHUH�
XQ�EXRQ�ELFFKLHUH�GL�YLQR�URVVR�
DO�EDQFR��,�VROLWL�FRQYHQHYROL��
XQD�SDFFD�VXOOD�VSDOOD��6RUULGH�
DPDUR��*XDUGR�L�VXRL�RFFKL�VSHQWL��
OD�FDOYL]LH�LQFLSLHQWH��OH�PDQL�
QHUYRVH�FKH�JHVWLFRODQR�VHPSUH��
/H�JXDQFH�VFDYDWH��OD�EDUED�LQFROWD���
3RL�LO�EDULVWD�SUHQGH�XQ�OLTXRUH�
GD�XQD�PHQVROD�H�PL�YHUVD�GD�EHUH��
*XDUGR�OH�SLDVWUHOOH�GHO�SDYLPHQWR��
0XVLFD�OHJJHUD�LQ�VRWWRIRQGR��
%HYR�H�SHQVR�DQFKH�D�WXWWL�L�JHPLWL�
H�D�WXWWL�JOL�XOWLPL�UHVSLUL�HVDODWL�
GL�TXHVWR�LVWDQWH�FRPXQLVVLPR���
�
�
�
�
�
�
)XRUL�KD�LQL]LR�XQ�WHPSRUDOH��
7XRQL�H�ODPSL�H�LO�VROLWR�UDQGDJLR��
FKH�SLDQJH�H��DEEDLD�DO�FLHOR��
*UDQGLQD�VXO�JD]HER��FKH�SURWHJJH�
L�WDYROLQL��*UDQGLQD�VXL�WHWWL��
,O�YHQWR�ID�VEDWWHUH�OH�SHUVLDQH�
GL�GXH�ILQHVWUH�ODVFLDWH�DSHUWH��
3UHQGR�OD�SDUROD�H�TXLQGL�JOL�GLFR���



³TXHVWL�FKLFFKL�LQ�FDPSDJQD�URYLQDQR�
OH�SLDQWH�GHJOL�RUWL�GHL�SHQVLRQDWL�´�
/XL�q�DVVRUWR�QHL�VXRL�SHQVLHUL�
H�QRQ�ULHVFH�D�WURYDUH�O¶DFFHQGLQR��
³&RPH�WL�YD�RUD�FRQ�LO�QHJR]LR�"´��
³&¶q�XQD�FRVu�JUDYH�FULVL�HFRQRPLFD��
0D�TXDOFXQR�L�PRELOL�OL�FRPSUD��
,O�SUREOHPD�SHUz�q�O¶DEELJOLDPHQWR�´�
³6RQR�GHL�PRELOL�GL�TXDOLWj��
&¶q�DQFKH�FKL�QRQ�VL�DFFRQWHQWD�
GHO�WUXFLRODUH�R�GHOO¶LPSLDOODFFLDWR��
,�PRELOL�FKH�YHQGL�VRQR�EHOOL�
H�LQROWUH�GXUDQR�DQFKH�QHO�WHPSR�´�
³$OOH�YROWH�LQ�QHJR]LR�F¶q�SRFR�GD�IDUH�´�
$OO¶LPSURYYLVR�FDPELDPR�GLVFRUVR��
*LDQQL�GLFH�FKH�QHVVXQR�KD�SL��
QRWL]LH�GL�/XFD�GD�WUH�JLRUQL��
/XFD�KD�OLWLJDWR�FRQ�OD�PRJOLH��
/R�WUDGLYD�FRQ�TXDVL�WXWWL�RUPDL��
�
�
�
�
�
�
�
�
�
�
³,O�GLYRU]LR�RJJL�q�XQD�EHOOD�GLVJUD]LD��
$YHYDQR�IDWWR�OD�FRPXQLRQH�
GHL�EHQL�H�SRL�OHL�QRQ�KD�DOFXQ�ODYRUR��
3RWUj�YHGHUH�L�GXH�ILJOL�RJQL�WDQWR�
H�SRL�GRYUj�SHUILQR�PDQWHQHUOD�´�
³0D�KDQQR�JLj�DYYLVDWR�OD�SROL]LD�"´�
³6L��3HUz�QHVVXQR�KD�SL��QRWL]LH�´�
³1HVVXQR�RUD�VD�FRQ�FHUWH]]D�FRVD�
JOL�VLD�VXFFHVVR«VH�OXL�VLD�IXJJLWR�
R�LQYHFH�VLD�VFRPSDUVR�SHU�VHPSUH��
6SHUR�FKH�VLD�LQ�XQ�DJULWXULVPR��
LQ�XQ�YLOODJJLR�WXULVWLFR�R�VX�XQ¶LVROD��
2UD�FKLVVj�FRVD�PDL�SHQVHUj�"�"�
2UD�FKLVVj�FRVD�SRL�PDL�YRUUj��"��
��JHORVLD��RUJRJOLR�IHULWR��GHVLGHULR�
GL�SRVVHVVR�R�GL�WRUQDUH�QHOO¶XWHUR�"´�
³$�TXHOOR�FKH�QRL�FKLDPLDPR�DPRUH�
KDQQR�WROWR�OD�PLVWLFD�H�OD�SDVVLRQH��
5HVWD�VROR�XQ�DYYLQJKLDUVL�GL�FRUSL��
/¶DPRUH�ID�SDXUD�DO�SRWHUH��



'RYHYDQR�VRIIRFDUOR�SHU�VHPSUH�´�
$GHVVR�XQD�FDPSDQD�ULQWRFFD��
&L�VHPEUDYDQR�WUDFFH�G¶HWHUQR�
TXHVWL�QRVWUL�ULFRUGL��PHQWUH�LQYHFH�
VL�ULYHODQR�RUD�FRVu�IXJDFL��
,�SHQVLHUL�DELWDWL�GDOOD�PRUWH�
VROR�H�VROWDQWR�SHU�XQ�LVWDQWH���
«�TXHVWD�FLWWj�FRQVLGHUDWD�RUD�
FRPH�FXOOD��FDVD�H�DQFKH�WRPED���
&L�KD�YLVWR�QDVFHUH�H�FUHVFHUH��
&L�YHGUj�LQYHFFKLDUH�H�PRULUH��
2JQL�WHQWDWLYR�GL�IXJD�q�YDQR��
³$OWUL�OXRJKL�OL�KDL�VROR�VRJQDWL��
6RQR�RPEUH�GHL�YROL�GL�URQGLQL´�
ULSHWR�FRQWLQXDPHQWH�D�PH�VWHVVR��
'L�TXDQWL�LVWDQWL�q�IDWWR�TXHVWR�JLRUQR�"�
,O�WHPSR�q�SXUR�VPHULJOLR�SHU�OH�RVVD��
*XDUGLDPR�LO�FKLRVFR�GHO�JLRUQDODLR�
H�SRL�OD�IDFFLDWD�GHOOD�VWD]LRQH���
6SLR�LO�YHQWR�FKH�JLRFD�FRQ�OD�SROYHUH��
/R�VJXDUGR�WHVR�YHUVR�O¶RUL]]RQWH��
6XO�YHUVDQWH�GHOOH�FRVH�VL�DIIDFFLD�
LO�GHVWLQR�VRWWR�PHQWLWH�VSRJOLH��
/H�QXYROH��WRUWXUDQR�LO�FLHOR��
4XHVWR�FLHOR��FKH�ULIOHWWH�LO�YXRWR��
�
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�
�
�
�
����,/�5,72512��
0L�VWR�IDFHQGR�XQ�FDIIq��,O�WULOOR�
GHO�FDPSDQHOOR��(¶�*LRUJLR��*OL�DSUR�
OD�SRUWD���+D�XQD�VFDUSD�VODFFLDWD��
,�FDSHOOL�PDUURQL�VFRPSLJOLDWL��
,�SDQWDORQL�ELDQFKL�VGUXFLWL��
/D�FDPLFLD�FRO�FROOR�LQDPLGDWR��
0L�GLFH�FKH�/XFD�q�ULWRUQDWR��
FKH�VL�q�XEULDFDWR�SHU�WUH�JLRUQL���
+D�ULVFKLDWR�LO�FRPD�HWLOLFR��
,O�PHGLFR�JOL�KD�SUHVFULWWR�GHJOL�
DQWLGHSUHVVLYL�H�GHL�WUDQTXLOODQWL��
³3DVVHUj�DQFKH�TXHVWD�FRPH�DOWUH´��
³/D�IHULWD�VL�ULPDUJLQHUj´��
³0HJOLR�HVVHUH�XQD�EHVWLD�FKH�SDVFROD��
SURFUHD�H�LJQRUD�OD�SUHFDULHWj��
GHOOD�YLWD�H�OD�PRUWDOLWj��



8QD�EHVWLD��FKH�QRQ�KD�DOFXQD�FROSD��
QRQ�KD�OD�SHUVLVWHQ]D�GHO�SDVVDWR�
Qp�TXHVWD�DVSHWWDWLYD�GHO�IXWXUR�´�
³8QD�EHVWLD�PRQWD�H�QRQ�ID�O¶DPRUH�´�
³8QD�GHOXVLRQH�VHQWLPHQWDOH��
&KH�FRVD�YXRL�FKH�VLD�"�6ROR�TXHVWR��
6DL�TXDQWL�PRUWL�FL�VRQR�LQ�IDEEULFD�"´�
³&L�YRJOLRQR�SL��LVSHWWRUL�GHO�ODYRUR�´�
³&L�YXROH�DQFKH�SL��SROL]LD�VWUDGDOH�
SHU�HYLWDUH�OH�VWUDJL�GHO�6DEDWR�´�
³,O�GLYRU]LR�QRQ�q�FHUWR�OD�PRUWH�´��
3RL�OXL�JXDUGD�IXRUL�GDOOD�ILQHVWUD��
4XHVWH�RPEUH�OXQJKH�GHO�FUHSXVFROR��
VL�LPSRVVHVVDQR�GHOOD�FDPSDJQD��
/D�OXFH�OLYLGD�q�VROR�XQ�LQJDQQR�
R�TXDQWRPHQR�XQD�SDQWRPLPD��
8QD�PRVFD�LPSLJOLDWD�QHOOD�WHOD�
GHO�VRIILWWR��,O�UDJQR�QRQ�VL�FXUD�
DVVROXWDPHQWH�GHOOD�VXD�SUHGD��
,O�VLOHQ]LR�VL�LQWHUSRQH�WUD�GL�QRL��
6H�FRVH�H�SDUROH�VL�DPDVVHUR�
O¶RUL]]RQWH�VSXWHUHEEH�VXELWR�
DOEH�H�WUDPRQWL�GL�WXWWL�L�VHFROL�
H�L�GLVFRUVL�LQYHFH�SUHQGHUHEEHUR�
VHPSUH�L�YHUVL�H�L�WRQL�JLXVWL��
3XUWURSSR�SHUz�TXHVWR�QRQ�DYYLHQH��
&L�VRQR�UHOD]LRQL�WUD�OH�FRVH��
GLVDUPRQLH�WUD�DQLPH�H�FRVH��
FKH�VIXJJRQR�DOOH�QRVWUH�SDUROH��
(�O¶(UD�YD�D�PRULUH�QHOO¶$UQR��
FKH�VH�QH�YD�D�PRULUH�QHO�PDUH��
,O�PDUH�LQYHFH�VHPEUD�PRULUH�
VXOOD�OLQHD�GHOO¶RUL]]RQWH��
,�QRVWUL�SHQVLHUL�VIRFLDQR�VHPSUH�
QHO�PDUH�GHO�QXOOD�LQHVSULPLELOH��
7UD�SRFR�VL�DFFHQGHUDQQR�L�ODPSLRQL��
/D�OXFH�GHOOD�OXQD�H�OD�UXJLDGD�
VL�DGDJHUDQQR�VXL�SUDWL�H�OH�FDVH��
/D�QRWWH�DGGRUPHQWHUj�OH�FRVH��
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